
  

 

ᾭ װ ⅎ ҅ ⅎЇ ꜙ ҅ ɼ 1 

║    

Ҳ (601512 CH)   

 

 
    

Ӏᵩҟ ằЇŅҩ ņ    

 
 

   

 

( ): ӵῇ 

ᴍ(ָ ): 13.22  2022 4 16 ǌҲ Ὺ    

 

ҟ ằ Ї֥ҟ  

4 15 ῎ Ї2021 39.2ֽᾣЇ +14.7%Ж
‰⌐ 15.2ֽᾣЇ +16.4%ЖEPS1.02ᾣЇ ᵤԓ ᴂ Ѓ1.05ᾣЄɼ

⌐ ᵤԓ ᴂ Ї ᴂ ῎ 2022-2024 EPS ҿ
1.18/1.37/1.60ᾣЃ2022-2023 ╦ẅ 1.25/1.51ᾣЄЖ ῎ 2022

PEЃwind ҅ Єҿ 10.3 ṖЇ ᴂ ҿ῎ Ί
ᴮׂשЇҩ ҟꜙ ῇ Їԍװ῎ 2022 11.2Ṗ PEЇ ᴍ 13.22

ᾣЃ╦ẅ 13.23ᾣЄЇ Ņӵῇņ ɼ 

 

ằ Їҩ ҟꜙ ҿҟ  

Ὴ ῎ ҟꜙ Ї +9.9% 30.6ֽɼ ɻ ɻ
₴
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Ҳ (601512 CH) 

1Е ῎ ҟ ῇ  
 

2Е ῎ ‰⌐⌐  

 

 

 
Е῎ ῎ Ї   Е῎ ῎ Ї  

 

3Е ῎ ⌐ ‰⌐  
 

4Е ῎ᾡᴍẅ ꜠‰  

 

 

 
Е῎ ῎ Ї   Е῎ ῎ Ї  

 

5Е ῎ ‰ ẃ  
 

6Е ῎ / ẃ 

 

 

 
Е῎ ῎ Ї   Е῎ ῎ Ї  
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7Е ῎ ᵆẅ Ѓ 2022 4 15 Є 

῎ ש   

ẅ 

ЃֽᾣЄ 

EPS(ᾣ) P/E 

2021A 2022E 2023E 2024E 2021A 2022E 2023E 2024E 

 600663 CH 459.50 1.07 1.10 1.21 1.67 10.7 10.4 9.4 6.8 

Ҳ  600007 CH 153.91 1.02 1.13 1.23 1.34 15.0 13.5 12.4 11.4 

ҡ  600639 CH 181.83 1.45 2.37 3.14 - 11.2 6.8 5.2 - 

ẅ             12.4 10.3 9.5 9.5 

ЕWindЇBloombergЇ  

 

 

Ғ Е֥ ҟ ֥ ҿ Ї Ї

ɼ 

 

Ҏ Ґ Е῎ ֥ҟ Ὴ ᵣԓ Ҏ Їҙ֥ҟ ғ Ί

ῗ Ї ₴ Ґ Ї῎ Ӥ ҹ ɼ 

 

8Е Ҳ PE-Bands 
 

9Е Ҳ PB-Bands 

 

 

 

ЕWindɻ   ЕWindɻ  
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⌐  
 
֥ ẃ        ⌐       

ᴰ  (ָ Ҍ) 2020 2021 2022E 2023E 2024E  D  (ָ Ҍ) 2020 2021 2022E 2023E 2024E 

꜠ ֥ 14,398 15,756 20,991 27,429 36,302  ҟ ῇ 3,414 3,917 4,410 5,127 6,046 

 3,917 3,119 7,153 11,941 20,120  ҟ  1,223 1,572 1,745 2,077 2,531 

 982.40 1,317 1,203 1,727 1,727  ҟ ꜘ 49.89 127.58 143.62 166.98 196.90 

Ὶל  165.93 199.00 241.97 270.72 333.83  ҟ  6.90 9.62 10.83 12.60 14.85 

מ  18.19 10.70 21.37 15.92 28.05   244.58 251.44 273.40 307.61 362.73 

 8,722 10,669 11,736 12,910 13,297  ꜙ  16.17 44.79 58.19 48.08 25.49 

Ὶל ꜠ ֥ 592.36 441.38 636.50 564.70 796.28  ֥ẅ  (62.98) (26.11) (22.05) (25.63) (30.23) 

꜠ ֥ 11,348 13,674 14,352 15,222 16,397  ̓́ ᾡᴍẅ ꜠  3.83 220.30 264.36 317.23 380.67 

 2,880 2,990 3,447 3,973 4,583  ‰  234.20 330.83 397.00 476.40 571.68 

 1,434 1,518 1,808 2,147 2,552  ҟ⌐  2,080 2,513 2,918 3,397 3,966 

֥ 173.27 195.63 177.60 158.40 146.57  ҟ ῇ 5.62 4.17 4.32 4.70 4.40 

Ὶל ꜠ ֥ 6,861 8,970 8,918 8,943 9,115  ҟ ₴ 7.13 3.66 4.46 5.08 4.40 

֥  25,746 29,430 35,343 42,650 52,699  ⌐  2,078 2,514 2,918 3,396 3,966 

꜠ ẃ 6,793 7,793 9,779 11,991 14,883   459.40 517.48 600.76 699.21 816.41 

Ṩ  976.21 1,329 1,329 1,329 1,329  ‰⌐  1,619 1,996  



  

ᾭ װ ⅎ ҅ ⅎЇ ꜙ ҅ ɼ 5 

Ҳ (601512 CH) 

ᾭ  
 

ⅎ  

ָЇ ɻ∏ ɻ Ї῞ ‼ ԋⅎ ║ ָ үָ Ж װ
ɻ Ὶ ᶱ Ίᵩ ᴑᵫ ɼ 

 

҅  

║ ᴓ ῎ Ѓ Ί Ҳ ᴰ ‼ ║ ҟꜙ ЇװҐ Ņ ῎ ņЄ┼ᵲɼ
ᶱ׃ ָ Ҫ Ḧ ɼ ᶱ׃ ῎ Ὶ Ὶῗ ᶕ ɼ ῎ Ғ ָ └

Ὶҿ ɼ 

 

ԓ ῎ ҿ ɻ ῎ Ḫ ┼Їᵜ ῎ Ὶῗ Ґװ) ҿŅ ņ) Ḫ ‼
ҒᵲᴑᵫḦ ɼ 

 

ɻ ᵆ ׃ ≡ ɼ Ғ Ї ᴰ ₴ғ ɻ
ᵆ Ғ҅ ɼ Ї ║ ᴍ ɻᴍẅ ῇ ᴰ ꜠ɼװ
Ғ Ї Ғ └Ḧ Ї ɼ ҒḦ Ḫ Ḧ ɼ

Ḫ Ғ ₴ ҐẦ₴ḷ Ї ῗ ḷ ɼ 

 

῎ Ғ  FINRA ῳᴰ ЇῚ ⅎ ֤ ῳҿ FINRA ⅎ /ҒΊ  FINRA ⅎ ῳ
ɼ 

 

Ⱶ Ὺ ɻ῎ Їᵜ ɻ ᶱ׃ ЇҒ ӵ ₴ ║
ɼ ɻ └ү⌡ Ίᵩ ɻ ꜙ װ‟ Ї ᴑᵫ Ṣ Ғ

ָ ɼ ᾥⅎ ‟Ї ᶕ Ὺ ЇҒ ҿẦ₴ ”
҅ ɼ ᶳ ᶕ ҅⅓ Ї ᵲ Ғ ᴑᵫ ᴑɼᴑᵫ ⅎ֩ ║

ⅎ ║ ӫ ҿ ɼ 

 

Ї Ҳ ῗԓҟ ש Ї ҟ Ғ ᵲҿ ɼ Ғ
ӤҒḦ ᴑᵫ ᴰ װ Їⅎ Ҳ Ầ ԓ Ẑ ЇᴑᵫẐ ᴰ

ɼ 

 

ᵲ ῪЇғ ║ Ғ ⌐ ῗ ɼ ‟
ҐЇ ᴰ Ҳ └ ῎ ║ ֢ Їҿ ῎ ᶱ ɻ ꜙ ֥

ῗ ꜙ ῎ ҟꜙɼ 

 

ָ ɻ֢ ָ ῚלҘҟָ ᴰᶳ Ғ Ẑ ‼ɻ Ғ ⅎ ӫ ғ
Ғ҅ / ֢ ɼ ӎꜙɼ

֥ ɻ װ Ὶל ҟꜙ Ầ₴ғ Ҳ Ғ҅ ” ɼ
└ / Ὶ ῗָ ⌐ “ ɼ ҿ Ὶ

”ל ҅Ḫ ᶳ ɼ ῗ Ίᵩ ɼ 

 

ɻ ∑ҐҒᾡ Ὶ ɻ ָ ЇӤ ɻ
└ɻᶕ ҿ ᶕ ┼ԓ ∑ ָ ɼ 

  

ҿ׃ ῎ ɼ ῎ ӫ Їᴑᵫ үָҒ װ ɻ ┼ɻ ɻ ῴ ⅎ ָל
( ᴓ ⅎ) ᴑᵫ ᷾ ῎ ɼ ῎ ɻ⅜ Ї ᾡ Ὺᶕ Ї
ᶕ ╦ Їװ ɻ⅜ Ї ₴ ҿŅ ║ ņЇ

ҙҒ ᴑᵫ ɻ∩ ḷ ɼ ῎ Ḧ ῗ ᴑ ⌐ɼ Ҳᶕ ɻ
ꜙ ҿ ῎ ɻ ꜙ ɼ 

 

Ҳ  

║ ᴓ ῎ ┼ᵲ, Ѓ Є ῎ ʃ ║ ᶡʄ Ὶ
Ҙҟ ⅎ ɼ Ѓ Є ῎ ║ Ԑꜙ

ᴰ Ї ῎ Ὴ ῎ Ї ҿ ║ ᴓ ῎ Ὴ ῎ ɼ
ָ ᴑᵫ ῗ , ғ Ѓ Є ῎ ɼ 
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-  

 Ѓ Є ῎ Ὶῗ ָ ᴑ Ҳ ῎ ָ ָ ɼ 

 ῗ Ḫ Ї Ѓ Є ῎ https://www.htsc.com.hk/stock_disclosure 

ῚלḪ Ґ  Ņ - ņɼ 

 

 

║Ѓ Є ῎ ғⅎ ɼ ║Ѓ Є
῎ ῳ ҟ ЃFINRAЄ ῳᴰ ɼ ԓῚ ⅎ Ї ║Ѓ
Є ῎ ʃ1934 ║֢ ʄЃḷ Є 15a-6 װ ║֢ ᴰָ Ї
Ὺ ɼ ║Ѓ Є ῎ ῎ ⅎ ҒΊ ЃFINRAЄⅎ ῳ Ї

Ғ ԓ ║Ѓ Є ῎ ῗ ָ Ї Ғ FINRA ῗԓⅎ ғ ῎ ɻ῎
֢ ║ ┼ɼ ║Ѓ Є ῎ ῎ Ὴ ῎ Ї ҿ ║ ᴓ
῎ Ὴ ῎ ɼᴑᵫ ה ║Ѓ Є ῎ └ ᴑᵫ ║ ֢ ָ Ї

║Ѓ Є ῎ ֢ ɼ 

 

-  

 ⅎ ɻ∏ ɻ ָ ῗָ Ғ ᴑ ║ ָ ָ ɻ Ԑ ɼ
ⅎ ῗָ ғ ║ ָ ᴑᵫ ῗ ꜙ⌐ ɼ Ҳ Ņ ῗָ ņ

FINRA ӎҐⅎ ɼⅎ ║ ᵩ ῇ ⌐ Ⱶ Ї ῎
ҟꜙ ῇɼ 

 ║ ᴓ ῎ ɻῚ ῎ / Ὶ ῎ , / Ғ ᴰװ ש ₴ ӵ ║
῎ ║/ ΊЇ ẃ║Ѓ Є ║ ῎ ║/ ΊЇ

ẃ║Ѓ Єɼ 

 ║ ᴓ ῎ ɻῚ ῎ / Ὶ ῎ , / Ὶ ɻ Ԑ ᴰ Ҳ └
ᴑᵫ ║Ѓ ᴑᵫ ῗ Є Ї Ғ  ║Ѓ Єɼ Ї └

⌐ “ ɼ  
 

 

 

ԓⅎ 6 12ү Ὺ ҟ ῎ ⱵЃ Є ‼  

ЃA ‼ҿ 300 Ї ‼ҿ Ї ‼ҿ 500 ЄЇΊᵩ ҐЕ 

 

ҟ  

Е ҟ ‼ 

Ҳ Е ҟ ғ ‼  

 Е ҟ ԓ ‼ 

 

῎  

ӵῇЕ ᴍ ‼  ҏװ15%

Е ᴍ ‼ 5%~15% 

Е ᴍ ‼ ꜠ -15%~5%Ӑ  

₴Е ᴍ ԓ ‼  ҏװ15%

Ẩ Е Ẩ ɻ ᴍ Їװ / ῎  

Е Ғ Ὺɼ Ғ ᶱ ║ / ῎ ῗ ᾥḪ  
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ᵩ  
Ҳ Е ║ ᴓ ῎ Ί Ҳ ᴰ ‼ Ņ ║ ņҟꜙ Ї ҿЕ91320000704041011J 

Е Ѓ Є ῎ Ί ᴰ ‼ Ņ ║ ᶱ ņҟꜙ Ї ҿЕAOK809 

Е ║Ѓ Є ῎ ҿ ҟ ЃFINRAЄ ЇΊ ֢ ҟꜙ Ї
ҟꜙ ҿЕCRD#:298809/SEC#:8-70231 

 

 

║ ᴓ ῎  
֪  ֪ 

֪ ҡҲ 228 ║ 1 / Е210019  ֪ ҵ 28 Ḧ A 18 / 

Е100032 

Е86 25 83389999


